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THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right of use assets
Capital work in progress
Intangible assets
[nvestments

CURRENT ASSETS

Inventories
Accounts receivable
Interest receivable
Advances, deposits and prepayments
Short term investments
Cash and cash equivalents

TOTAL ASSETS
SHAREHOLDERS' EQUITY & LIABILITIES
SHAREHOLDERS' EQUITY
Share capital
Retained earnings
Share premium
Revaluation surplus

NON CURRENT LIABILITIES
Deferred tax liabilities
Lease Liabilities-non eurrent portion

CURRENT LIABILITIES

Accounts payable

Short term borrowings

Provision for income tax

Unelaimed dividend

Provision for WPPF and Welfare Fund

Lease Liabilities-current portion
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES
Contingent Liabilities and Commitments
Net Asset Value (NAV) Per Share

31-Mar-2uzzJ 30-Jun-2021 ‘
Note(s) ; .
Taka Taka
3,294,152,928 3,270,090,472
4.00 3.495.689,555 3.516,329,861
5.00 73,668,540 75,878,598
6.00 718,266,714 671,112,034
7.00 403,119 644,979
800 | 6,125,000 6,125,000
950,366,110 887,781,761
9.00 54585417 37,330,145
10.00 51,721,360 35,335,180
11.00 7,742,719 5,607,146
12.00 238,697,829 205,517,752
13.00 92,203,953 55,715,068
14.00 505,414,832 553,276,470
4,244,519,038 4,157,872,233
3,559,655,769 3,592,806,152
15.00 1,186,668,000 1.186,668,000
16.00 93,615,643 126,766,026
1.050,958,284 1,050,958,284
17.00 1,228,413,8@ 1,228,413,842
141,045,093 128,112,390
18.00 54,741,906 47,584,315
24.00 86,303,187 80,528,075
543,818,176 436,953,691
19.00 49,272,230 ” 52.558,902
20.00 463,557,234 358,640,598
21.00 15,775,902 7,258,256
22.00 2,932,761 8,224,689
23.00 5,325,877 1,317,074
24.00 6.954,!?2J 6,954,172
684,863,269 565,066,081
4,244,519,038 3,157,872,233
34.00 30.00 30.28

The annexed notes from 01 to 36 are an integral part of these financial statements.

These financial statements should be read in conjunction with annexed notes
and were approved by the Board of Directors on 11 May 2022

ALt T Shoid

Managing Director

Contplany Secretary

Chattogram, 11 May 2022

Director

and were signed on its hehalf by:

Chief Financial Officer

Chairman
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THE PENINSULA CHITTAGONG LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 31 MARCH 2022

Nine Months Ended

Third Quarter Ended

Revenue

Cost ol sales

Gross profit

Administrative expenses

Selling and distribution expense

Operating Profit
Finance costs
Finance income
Non-operating prolit/(loss)
Profit before tax and WEPPF and Welfare Fund
Contribution to WPPF and Welfare Fund
Profit before tax
Income tax expenses:
Current tax
Current year
Previous year
Deferred tax

Net profit alter tax for the year

Other comprehensive income

ltems that will never be reclassified to profit or loss
ltems that arc or may be reclassified to profit or loss
Total other comprehensive income

Total comprehensive income

Earnings Per Share (Basic)

01-07-2021 01-07-2020 01-01-2022 01-01-2021 -
Note(s) to Caaton alle ol 0
31-03-2022 31-03-2021 31-03-2022 _31_-03-‘2021
Taka Taka Taka Taka
25 223907217 221,313,310 75,098,403 74,306,263
26 (127,562,333)| _(110.621,112)f| (55,927,221 (47,500,356)
96,344,884 110,692,198 19,171,182 26,805,907
27 (33,844 319) (31,489,945)|| (12,278,194)|| (12,447,536)
28 (B95,636) (725,782) (250,589) (347,685)
(34,739,955) (32,215,727)  (12,528,783) (12,795,221)
61,604,929 78,476,471 6,642,399 14,010,686
29 (33,113,062) (28,735,327 (14,627,640 (10,622,617
30 22.839.163 30,781,708 7,214,673 8,591,709
31 55,186,501 4,113,396 14,188,625 (361,608)
106,517,531 84,636,048 13,418,057 11,618,170
23 (5,325.877) (4,231,802) (670,903) (580,908)
101,191,654 80,404,246 12,747,154 11,037,262
21 (17,024,834) (11,631.414) (1.609.616) (1,108,236)
21 8,507,188 - - -
I8 (7,157,591) (13,646,109) (1.407,582) (4,689,579)
(15.675,237) (25,277,523) (3,017,198) (5,797,815)
85,516,417 55,126,723 9,729,956 5,239,447
85,516,417 55,126,723 9,729,956 5,239,447
33 0.72 .46 0.08 0.04

The annexed notes from 01 to 36 are an integral part of these financial statements,
These financial statements should be read in conjunction with annexed notes

and were approved by the Board of Directors on 11 May 2022

and were signed on its behalf by:

Managing Director

Coriipany Secretary

Chattogram, 11 May 2022

%mvg;

)

Chairman

Chief Fin;ulgal Officer




THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2022

Amount in Taka

- Revaluation

Retained

Comp eeretary

Chattogram, 11 May 2022

Chief Financi

Officer

Particulars Share Capital Share Premium : : Total
Surplus Earnings

Balance as on 01 July 2020 1.1 R6,668,000 1.050,958,284 1,228, 413,842 196,686,340 3,662,726,466
Cash dividend for the year ended 30 June 2020 3 {118,666,800) (118,666,800)
Met Profit for the year ended 31 March 2021 - - - 55,126,723 55,126,723

- - - (63,540,077) (63,540,077)
Balance as at 31 March 2021 1,186,668,000 1,050,958,284 1,228,413,842 133,146,263 3,599,186,389
Balance as on 01 July 2021 1,186,668,000 1,050,958,284 1,228,413,842 126,766,026 3,592,806,152
Cash dividend tor the year ended 30 June 2021 - (118,066,800} (118,666,800)
MNet Profit for the year ended 31 March 2022 - - 85,516,417 85,516,417

- - - (33,150,383 (33,150,383)
Balance as at 31 March 2022 1,186,668,000 1.050,958,284 1,228,413,842 93,615,643 3,559,655,769

The annexed notes from 01 to 36 are an integral part of these financial statements.
These financial statements should be read in conjunction with annexed notes
and were approved by the Board of Directors on 11 May 2022
and were signed on its behalf by:
AL Bp T Shoboad ’(g

Managing Director irector Chairman




THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2022

] pisie) Taka
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers against revenue 207,521,037 183,164,888
Receipts from other sources 19,124,720 446,095
Cash paid to suppliers (132,913,950) (90,570,158)
Cash paid for administrative, selling and distribution expenses {(59471.617) (44,996,616)
Cash gencerated by operations 34,260,190 48,044,209
[eceipts from interest-Net (6,635,389) 5,117,085
Income Tax paid (4.654,265) (7,359,352)
Net cash inflow/(outflow) from operating activities (A) 22,970,536 45,801,942

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment (52,010,090) (65,101,359}
Proceeds from sale of property, plant and equipment 470,000 800,000
(Increasel/decrease in investiments (251,021) {108,518)
Dividend received (net of tax) - 792,706
Net cash inflow/(outflow) from investing activities (B) (51,791,111) (63,617,171)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts /(repayments) of short term borrowings 104,916,636 89,037,322
Right of Use Asscts{lease payment) - -

Dividend paid (123,958,728) (116,775,149)
Net cash inflow/(outflow) from financing activities (C) (19,042,092) {27,737.827)

Net increase/(decrease) of cash and cash equivalents for the year before

considering gain/loss on foreign currency fluctuation (A+B+C) (47,862,667) (45,553,056)
Cash and cash equivalents at the beginning of the year 553276470 606,836,795
Adjustment for foreign currency fluctuation gain/(loss) during the year 1,029 1,347

Cash and cash equivalents at the end of the year 505,414,832 561,287,086

Net Operating Cash Flow Per Share 35.00 0.19 0.39

The annexed notes from 01 to 36 are an integral part of these financial statements.
These linancial statements should be read in conjunction with annexed notes
and were approved by the Board of Directors on 11 May 2022

and were signed on its behalf by:
NI T s W

Managing Director Chairman

Compady Secretary Chief FinancialOfficer

Chattogram, 11 May 2022
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THE PENINSULA CHITTAGONG LIMITED
Notes to the Financial Statements
As at and for the vear ended at 31 March 2022

THE REPORTING ENTITY

Legal form of Enterprise

The company was formed on 23 July 2002 under The Companies Act 1994 vide registration no, C-46488 in the name of Voyager
Bangladesh Limited. Later, it was renamed as The Peninsula Chittageng Limited on 7 June 2010 vide special resolution of the
shareholders in the Extra Ordinary General Meeting {EGM). The company converled from Private Limited Company to Public Limited
Company an 30 November 2000 vide special resolution of the shareholders in the Extra Ordinary General Meeting (EGM) and
abrained approval ol Registrar of Joint Stock Companies & Firms accordingly. The company offloaded 55,000,000 shares atter getting
approval from Bangladesh Securities and Exchange Commussion (BSEC) on 19 February 2014 through initial public offering. The
company’s shares were enbisted 10 both Dhaka and Chittagong Stock Exchanges on (4 June 2014 & 22 May 2014 respectively in
accordance with letter ref, DSE/Listing/ULC/2014/5035 & CSE/Listing/TPCL-2014.

Registered Office of the Company

The registered olfice of the company 15 located at Bulbul Center, 486/B . O.R. Nizam Road, CDA Avenue, Chattogram 4100,
Bangladesh.

Nature of the Business

The principal activities of the company includes carrying of business of modern hotel, restaurants, ete. In this context the company has
established o hotel numed “The Peninsula Chittagong Limited” which offers a range of hotel facilities including fitness centre, a
luxurious casis within the holel with gymnasiom, swimming poal, sauna, steam bath and massage treatments cte, The company started

i's commercial operation on 17 February 2006,

BASIS OF PREPARATION

Statement of Compliance

The financial statements of the company under reporting have been prepared on a going concern basis following accrual basis of
accounting except for cash flow statement in aceordance with the International Accounting Standards (1ASs) and International Financial
Reporting Standards (IFRSs) as adopted in Bangladesh by the Institute of Chartered Accountants of Bangladesh (ICAB).

Basis of Reporting

wdunce with identified financial reporting
‘Presentation of Financial Statements”. The

terments are prepared and presented Tor ext

The finsncial nal users by the company in o

framework. Presemtation has been made in compliance with the requirements of 1AS | —

financial statements comprise of':

ab A stlement of linancial position as at 31 March 2022,

by Astatement of profitor loss and other comprehensive income for the vear ended 31 March 2022,
€} Astutement ol changes in equity for the year ended 31 March 2022,

d) A statement of cash flows for the year ended 31 March 2022,

¢)  Notes, comprising a summary of significant accounting policies and explanatory information.

Other Regulatory Compliances

The company is also required to comply with the following major laws and regulations along wilh the Companies Act 1994:

i) The lncome Tax Ordinance, 1984

i) The Income Rules, |984

i) The Value Added Tax Act, 2002

) The Value Added Tax Rules, 2016

v) The Securitics and Exchange Rules, 1987

vi) The Securities and Exchange Ordinance, 1969

vii) The Customs Act, 1969

viii) Bangladesh Labour Law, 2006 (as amended in 2013)

Authorization for Issue
These financial statements have been authorized for issue by the Board of Directors on 11 May 2022,
Basis of Measurement

These financial stements have been prepared on going concern busis under the historical cost convention except for land and land
development of property. plant and equipment and Investment in quoted shares which are measured al fair value,
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ctivnal and Presentation Curreney
These financial statenents are presented in Bangladesh Taka (BOT) which is the company's functional curreney. All the financial
information presented in Bangladesh Taka has been rounded of T to the nearest Taka except when otherwise indicated,

Statement of Cash Flows

Statement of Cash Flows is prepared principally in accordance with [AS-7 "Statement of Cash Flows" and the cash flows from operating
activities have been presented under divect method as per requirement of Securities and Exchange Rules 1987, A reconciliation of net
income or net profit with cash flows from operating activities making adjustments for non-cash items, for non-operating items and for the
net changes i operating aceruals as per BSEC Notification No BSEC/CMRRED/2006-1 58/208/Admin /81 dated 20 June 2018,

Going Concern

The Company has adequated resources to continue its operation for foreseeable Tuture and hence, the financial statements have been
prepared on going concern basis. As per managements’ assessment there are no malerial uncerlainties related 1o cvents or conditions
{effects of COVID-19) which may cast significant doubt upon the company’s ability 1o continue as a going concern.

Applicable Accounting Standards
The following IASs and TFRSs are applicable for preparation and reporting of the Financial Statements for the year under review:

Presentation of Financial Statements

Invenlories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
IAS-10 Bvents atier the Reporting Perod

IAS-12  Income Taxes

[AS-16 Property, Plant and Equipment

[AS -19  Employee Benefits

IAS-21  The Effecis of Changes in Foreign Exchange Rate
IAS-23  Baorrowing Caosls

IAS-24  Related Party Disclasures

1A8-33  Earnings Fer Share

1AS-36  lmpairment of Assets

IAS-37  Provisions, Contingent Liahilities and Contingent Assets
TAS-38  Intangible Assets

Fin 1l Instruments: Disclosures
IFRS-9  Financial Instruments
IFRS- 13 Fair Value Measurement

IFRS- 15 Revenue from Contract with Customers

IFRS- 16 Leases
Changes in significant accounting policies - Financial year 2019-2020
The Company initially apphied [FRS 16 Leases from 01 July 2019,
The Company applied 1IFRS 16 using the modified retrospective approach, under which the cumulative effect of initial application is
ecognised in retained earnings at 01 July 2019, Accordingly, the comparative information presented for 2019 is not restated — i.e. it is
presented, as previously reported. under J1AS 17 and related interpretations. The delails of the changes in accounting policies are

diselosed below, Additionaliy. the disclosure requirements in IFRS 16 have not generally heen applied to comparative information,

As a lessce
As 1 lessee, the Company recognized leases land as a Right of Use (Rall) ass ¢ classified leas aperating
or finance leases based on its assessment of whether the lease transferred significantly all of the risks and rewards incidental to
vwnership of the underlyin t-of-use assets and lease liabilities for all
ol these leases — e these leases are on-balance sheet. Al commencement or on modification of a contract that contains a lease
component, the Company allocates the consideration in the contract to cach lease companent on the basis of its relative stand-alone

. The Campany previous

Lo the Company. Under IFRS 16, the Company recognises ri

price.

Leases classified as operating leases under 145 17

sviously, the Comjuu

ssified Teases land as operaling leases under 1AS |7 On transition, for these |eases, lease liabilities were

ured at 1he present value ol the remaining lease payments, discounted al the Company's incremental borrowing rate . Right-of-use
assets are measured al either:
as If [FRS 16 had been apphied since the commencement date, discounted using the Company's incremental
ale al the date of initial application: the Company applied this approach o its largest property lease; ar

— their ca

borrowing r
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— an amount equal to the lease liability, adjusted by the amount of any prepaid or acerued lease payments: the Company applied this
approgch to all other leases, The Company has tested i1s right-of-use assets for impainment on the date of transition and has concluded
that there is no indication thal the right-of~use assels are impaired.

The Company used a number of practical expedients when applying [FRS 16 to leases previously classified as operating leases under JAS
17, In particular, the Company:

— did not recognise right-of-use assets and liabilities for leases for which the lease term ends within 12 months of the date of initial

application:
— it not recognise right-of-use assets.and liabilities for leases of low value assels;

Use of Estimates and Judgments

The estimates and underlying assumptions are based on past experience and various other factors that are believed to be reasonable under
the cireumstances, the result of which form the basis of making judgments about the carrying values of assets and liabilities that are not
readily apparent from other sources, Actual results may differ from these estimaltes.

Revisions (o accounting estimates are recognised in the year in which the estimate is revised if the revision affects only that year, or in
the year of revision and luture years if the revision affects both current and future years,

In particular, information about significant arcas of estimation, uncertainty and critical judgments in applying accounting policies that
have the most significant effect on the amounts recognised in the financial statements is included in the following notes;

Noterd Property, plant and equipment
MNate: 7
Nate: 9 Inventories

Note: 10 Accounts receivible
Note; 18 Deferred tax labilities
Note: 21 Provision [or income tax

Intangible assels

Comparative Information and reclassification

Comparative information has been disclosed for all numerical information in the financial statements and also the narrative and
deseriptive inlormation when it is relevant for understanding of the current period financial statements. To lacilitale comparison, certain
relevant balances pertaining to the previous period have been rearranged’ reclassified wherever considered necessary 1o conform to
current periods presentalion

Reporting Period
The financial stalements of the company covers one year from 01 July to 31 March and is followed consistently.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The speeific accounting policies selected and applied by the company's directors for significant transactions and events that have
material effect within the framewaork of [AS-1 “Presentation of Financial Statements”, in preparation and presentation of financial
statements have been consistently applied throughout the year and were also consistent with those used in earlier years.

For a proper undersianding of the financial statements, these accounting policies are set out below in ane place as prescribed by the IAS-

“Presentution of Financial Statements™. The recommendations of TAS-1 relating to the format of financial statements were also taken

inta full consideration for fair presentation.

Set out below is an index of the significant aceounting policies, the details of which are available on the following:

3m Consistency

RRIY) Praperty, Plant and Equipment {PPE)
3.03 Intangible Assel

3.04 Capital Work-in-Progress

305 Leuse

3.06 Inventories

3.07 Financial Instruments

.08 fmpairment

309 Transactions with Related Parties
310 Share Capital

3l Emplovee Benelit Schemes

312 Income Tax Expenses

313 Privisions and Contingencies
314 Revenue Recognition

lla Other Income and Expenses

317 Borrowing Costs

38 Foreign Currency Transactions
319 Earnings Per Share (EPS)

3.20 Measurement of Fair Values

32 Events Afier the Reporting Period
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Consistency

Unless otherwise stated, the accounting policies and methods of computation used in preparation of Financial Statements for the period
ended on 31 March 2022 are consistent with those policics and methods adopted in preparing the Financial Statements for the year ended
on 31 March 2021 & 30 June 2021,

Proper | Equipment (PPE)
ltems of property. plunt and equipment are stated at cost and re-valued amount less accumulated depreciation and accumulated

impairment losses, il any.

Recognition and Measurement

The cost of an item ol property, plant and equipment comprises its purchase price, import duty and non-refundable taxes (after deducting
trade discount and rehates) and any cost directly attributable 10 the acquisition of the assets. The cost of self constructed/installed assets
includes the cost of materials, direct labour and any other costs directly attributable to bringing the assets to the location and condition
necessiry for it lo be capable of operating in the intended manner and the cost of dismantling and removing the items and restoring the
site on which they are located.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
componenis) o property, plant and cquipment,

The gain or loss an disposal ol an stem ol praperty, plant and equipment is determined by comparing the proceeds from disposal with the
carrying amount of the property, plant and equipment and is recognised under other income/expenses in the statement of profit or loss

and other comprehensive income.

Subsequent Costs

The cost al replacing or upgrading part of an item of property, plant and equipment is recognised in the carrying amount of the ilem if it
is probable that the future cconomie benefits embodied within the part will flow o the company and its cost can be measured reliably.
The costs of the day-to-day servicing of property, plant and equipment are recognised in the statement of profit or loss and other
comprehensive income.

Depreciation

Litnd o5 Deld on g frechold basis and is not depreciated considering the unlimited useful lite. In respect of all other property, plant and
cquipment, depreciation s recognised i stitement of profit or loss and other comprehensive income on diminishing balance method
over the estimated useful lives of property, plant and equipment. Significant parts of individual assets are assessed and if a component
has a useful life that is different from the remainder of that asset, that component is depreciated separately.

CATEGORY OF ASSETS RATE OF DEPRECIATION
Hotel Building 2%
Plant and Machineries 3%
Equipment and Appliance 5% = 0%,

o Office Equipment 0%

e [Flecirical Equipment 104

o Aur Condiboner St

e Kitchen Equipment 5%

*  House Keeping Equipment 10%,

e Bar Equipment 10%%

s Security Equipment 10

e Linen

& SPA

e Wooden Floor

* Tumbler Drier
Motor Vehicles
Furniture & Fixtures
{MTice Decoration

Depreciation methods, useful lives and residual values are reassessed at the reporting date and adjusted if appropriate.

Upon retirement ul’ asseis, the cast and related accumulated depreciation are eliminated from the nccounts and resulting gain or loss is
credited or charged to statement of profit or loss and ather comprehensive income.

Revaluation of Property, Plant and Equipment

Since nception. the company revalued ils non-current assets for the st time in the year 2010-2011 by Syful Shamsul Alam & Co,
Chartered Accountants. Reserve was created by the sum of revaluation surplus as per the provision of IAS-16,

The bourd ol dircctors agreed w discard the revaluation surplus of all assels except Land & Land Development in a board meeting held
an 03 August 2012 and instructed the managenent to consider the proper accounting policies for it

The frequency of revaluations depends upon the changes in fair values of the items of property, plant & equipment being revalued. When
the fair value of a revalued asset differs materially from its carrying amount, a further revaluation is required . During the year the
management of the company did not notice any significant changes in the fair value of the revalued land.



303
303

3.03.02

3.03.03

3.04

KRN

Intangible Assel

Recognition and Measurement

Intangible assets that are acquired by the company and have finite useful lives are measured at cost less accumulated amortization and
accumulated impairment loss, if any. Intangible assets are recognised when all the condilions for recognition as per [AS 38: “Intangible
Assets” are met. The cost of an intangible asset comprises its purchase price and any directly auributable cost of preparing the asset for
its infended nse,

Subsequent Costs

Subsequent expenditure is capitalised only when it increases the futire cconomic benefits embaodied in the specific asset 10 which il
relates, All other expenditures are recognised in statement of profit or loss and other comprehensive income as incurred,

ation

The intangible assets of the company are ERP (Tally) and Hotel Management software which are amortised every month following
straight ling method for 10 (ten) years. The amortisation cost is charged in staternent of profit ar loss and other comprehensive income.

Amaor

Amortisation methods, useful Tives and residual values are reassessed at the reporting date and adjusted if appropriate.

Capital Work-in-Progress

Property, Plant and Equipment under construction/acquisition is accounted for as capital work-in-progress until construction/acquisition

is completed and measured a1 cast,

During the year 2020 the Company has apphicd [FRS 16 using the modificd retrospeetive approach and therefore ceased continuation of
reparting under IAS 17,

As a lessee

At commencement or on modification of a contract that contains a lease component, the Company allocates the consideration in the
contract to each lease component on the basis of its relative stand-alone prices. However, for the leases of property the Company has
elected not e separate non-lease components and account for the lease and non-lease components as a single lease component,

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially
measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the lease
lerm, unless the lease transfers ownership of the underlying asset to the Company by the end of the lzase term or the cost of the right-of-
use asset reflects that the Company will exercise a purchase option, In that case the right-of-use asset will be depreciated over the useful
life of the underlying assel. which is determined on the sume basis as those of property and equipment. In addition, the right-of-use asset
is periodically reduced by impairment losses, il any, and adjusted Tor certain re-measurements of the lease liability.

ity as initially measured al the present value of the lease payments that are not paid at the commencement date, discounted
using the interest rate implicit in the lease ar, i that rate cannot be readily determined, the Company's incremental borrowing rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various external financing sources and makes
certain adjustments 1o reflect the terms of the lease and type of the asset leased,

ase payments included in the messurement of the lease liability comprise the following:

- {ixed payments, meluding in-substance fixed payments:

vartable lease payments that depend onan index or a rate, itially measured using the index or rate as at the commencement date;
amounts expected t be pavable under a residual value guaraniee: and

- the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional renewal
period i the Company is reasonably certain to exercise an extension option, and penalties for early termination of a lease unless the
Company is reasonably certain not to tenminate carly.
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The lease labilily is measured wt amortised cost using the effective interest method. [t is re-measured when there is a change in future
lease payments arising from a change in an index or rate, if there is a change in the Company’s estimate of the amount expected to be
payable under a residual value guarantee, if the Company changes its assessment of whether it will exercise a purchase, extension or
termination option or i there is a revised in-substance (ixed lease payment.

When the lease liabihity is re-measured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset,

or s recarded in profit ar loss if the careying amount of the right-of-usc asset has been reduced to zera,

Short-term leases and leases of low-value assets
The Company has elected not to recognise right-of-use assets and lease lHabilities for leases of low-value assets and short-term leases.

The Company recognises the lease payments associated with these leases as an expense on a straight-line basis over the lease term.

Policy applicable before T January 2019

All the lease transactions have been classified based on the extent to which risks and rewards incidental to ownership of the assets lie
with the lessor or lessee, According to this classification, all the Company's lease transactions have been identified as operating lease as
per TAS 17: Leases based on the substunce of Lhe transactions, nol merely on the legal form.

Inventories

Nature of inventories

Inventories comprise of food & beverage, house keeping materials, printing & stationary, hard drinks, stores & spares ete,

Valuation of the inventaries
lnventories are measured at lower of cost and net realizable value (NRV), The cost of inventories include expenditure incurred in
acquiring these inventorics, and other costs incurred in bringing them to their existing location and condition in accordance with 1AS 2

Catepory Cost Valuation
Foud Weighted average Lower of cost & NRY
Beverage Weighted averape Lower of cost & NRV
House Keeping Materials Weghted average Lower of cosl & MRV
Printing & Srationary Weighted average Lower of cost & NRV
Store & Spares Weighted average Lower of cost & NRV

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and selling
expenses.

Financial Instruments
A financial instrument is any contract that gives rise o a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financial Assets
receivables and deposits on the date that they are originated. All other financial assets are
ians of the instrument,

The Company initinlly recognises, loans
e bty on the date al which the company becomes a party to the contractual pro

PR
The Company derccognises a financial asset when the contractual rights to the cash flows from the asset expires, or it transfers the rights
to receive the contractual cash flows on the fnancial asset in a transaction in which substantially all the risks and rewards of ownership
of the financial assets are transferred.

Financial assets are classified into the following categories: financial assets at fair value through profit or loss. held to maturity, loans and
receivables and available-for-sale financial assets.

At fair value through profit or loss

at fair value through profit or loss it is classified as held for trading or is designated as such on imtial
at fair value throvgh profit or loss if the company manages such investment and makes
i documented risk management or investment
.o Atributahle wansactions costs are recognised in profit and loss nancial assets at fair value through profit or loss
are measured at fair value and changes therein which take into account and dividend income are recognised in profit or loss. Investment

in equity securitics and debt securities are classified under at fair value through profit or loss,

A financial asset 15 classified o

recognition
purchase or sule decisions hased on heir fair value in aceordance with the compan

i are designated as

incurred.

Held to inaturity
These assets are initially recognised at fair value plus any directly attributable transaction cost. Subsequent to initial recognition, they are
measured al amortized cost using the effective interest method.
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Loans and receivables

Loans and receivables are linancial assels with fixed or determinable payments that are nol quotad in an active market. Such assets are
recognized initially at fair value plus any directly attributable transaction costs. Subsequent to initial recognition, loans and receivables
are measured al amortized cost.

loans and receivables comprise cash and cash equivalents, loans, accounts receivables and deposits.

(2} Account receivahle
Account receivable are initially recognised at cost which is the fair value of the cansideration pgiven in return. After initial
recognition, these are carrvied at cost less impaivment losses, if any, due to un-collectability of any amount so recognised.
There is no fixed company policy regarding provision for impairment loss on receivables, if any receivables are not realized within
the eredit periad. It has been dealt with on case Lo case basis.

thy Advances, deposits and prepayments

After initial recognition, advances are carried at cost less deductions, adjustments or

Advances are initially measured at cost
charges o other account heads such as Property, Plant and Equipment, Inventory or Expenses,

Dreposits are measured al payment value,

Prepayments are initially measured at cost, After initial recognition, prepayments are carried at cost less charges to statement of
profit ar loss and other comprehensive income,

() Cash and cash equivalents

Cash and cash cquivalents comprise eash in hand and demand deposits, wgether with short-term, highly liquid investments that are

readily convertible 10 a known amount of cash, and that are subject to an insignificant risk of changes in value.

Available-for-sale

Available-for-sale financial assets are non-derivative financial assets that are designated as available for sale and are not classified in any
other categories of financial assels. Generally available-for-sale financial assets are recognised initially at fair value plus any directly
altributable transaction costs and subsequent 1o initial recognition at fair value and changes therein other than impairment losses are
recognised in other comprehensive income and presented in the fair value reserve in equity. Financial assets which are not traded in the
market have been valued at cost unless any indication of impairment in value of such financial assets exist, Cumulative gainflosses
recognised in the other comprehensive income are reclassified from equity to profit or loss upon derecognition or reclassification,

Financial Liahilities

mitially recogmises all financial liabilities on the trade date which is the date the company becomes a party to the
sions of the instrument.

a linancial liability when its contractual obligations are discharged, cancelled or expired.

The company

contractual nre
The company derecogni

tive financial liabilities into the other financial liabilities category, Such financial liabilities are
directly attributable transaction cost. Subsequent 1o initial recognition, these financial liabilities are

The company clussifies non-deriva

recogmsed initially at faie value less
measured at amortised cost.

Other financial liabilitics comprise loans and borrowings, bank overdrafts and accounts payable,

{a) Acecounts pavable
The company recognises u linancial liability when its contractual obligations arising from past events are certain and the settlement
ofwhich s expeered to resultin an outilow rom the company af resources embodying ceonomic benefits,

b} Interest-bearing borrowings
Interest-bearing horrowings comprise loans and operational overdraft.

Impairment

Financial Assets

Finanei ets are impaired if objective evidence indicales that a loss event has occurred afler initial recognition of the assets and that
the loss event had a negative effect on Lhe estimaled Tuture cash Hows of thal assets that can be estimated reliably.

Financia
each reporting date 1o determine whether there is abjective evidence of impairment.

sets nol classified as at fair value through profit or loss | including an interest in an equity accounted investee, are assessed at

Objecuve cvidence tha ancial assets are impaired ineludes:
- default or delinguency by a delitor
- restructuring of an amount duc 10 the company on lerms that the company would not consider otherwise
- indications that a dehtor or issuer will enter bankrupley
- adverse chunges in the payment status ol borrowers or issuers
= the disappearance of an active market for a security, or
- observable data indicating that there is a measurable decrease in expected cash fows from a group of financial assets

For an invesimen! in an equity security, objective evidence of impairment includes a signiticant or prolonged decline in its fair value
below its cost.
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Financial Assets Measured at Amortised Cost

The company considers evidence of impairment for these assets al both an individual asset and a collective level. All individually
significant assets are individually assessed for impairment, Collective assessment is carried out by grouping together assets with similar
risks characteristics,

In assessing collective impairment, the company uses historical information on the timing of recoveries and the amount of loss incurred,
and makes any adjustment if current economic and credit conditions are such that the actual losses are likely to be greater or lesser than
sugpested by historical trends.

An impairment loss is calculated as the difference hetween an asset's carrying amount and the present value of the estimated future cash
Nows discounted al the assel’s original effective interest rate. Losses are tecognised in profit or loss and reflected in an allowance
account. When the company considers that there is no realistic prospects of recovery of the asset, the relevant amounts are written off, Tf
the amount of impairment loss subsequently decreases and the deerease can be related objectively to an event occurring after the
impairment was recognised, then the previously recognised impairment loss is reversed through profit or loss.

Available Tor Sale F al Assets

Impairment losses on available for sale financial assets are recognised by reclassifying the loss scumulated in the fair value reserve to
profit or loss. The amount reclassified is the difference between the acquisition cost (net of any principal repayment and amortization)
and the current fair vilue, less any impairment loss previously recognised in profit or loss. If the fair value of an impaired available for
sale debl sceurily subsequently inereases and the inerease cun be related objectively to an event occurring afier the impairment loss was
recognised, then the impairment loss is reversed through profit or loss; otherwise, it is reversed through other comprehensive income.

Non Financial Assets
. plant and equipment are reviewed at each reporting date to determine whether there is
then the property, plant and equipment's recoverable amount is estimated. An

The carrying amounts ol the compa

s proper
any indication of impairment. 1 any such indication exists
impairment foss is recognised il the carrying amount of an asset or its cash-generating unil exceeds its recoverable amount, Impairment
losses, il any. ure recognised in the statement of profit or loss, ather comprehensive income and equity as applicable,

Due to Covid-19 pandemic situation impairment test of property, plants and equipment could not be carried out and the Company
ion of 1AS-36,

Management has decided 1o carry oul such impairment test as per prov

Transactions with Related Partics

The objective of IAS 24 "Related Party Disclosure” is to ensure that an entity’s financial statements contain the disclosures necessary to
draw attention to the possibility that its financial position and profit or loss may have been affected by the existence of reluted parties and
by transactions and outstanding balances with such parties.

Parties are considered 1o be related if one party has the ability 1o control the ather party or to exercise significant influence or joint
cantrol aver the ather parly in making Anancial and operating decisions.

A party s reluted to an entity ift [1AS 24.9] direetly, or indirectly through onc or mare intermediaries, controls, is controlled by, or is
under commaon control with, the entity has an interest in the entity that gives il significant influence over the entity, has joint control over
the entity, the party is a member of the key management personnel of the entity or its parent, the party is a close member of the family of
any individual. the party 15 an entity that is controlled, jointly controlled or significantly influenced by or for which significant voting
power in such entily resides with, divectly or indirectly, any individual and the party is a post-emplayment benefit plan for the benefit of
employees of the entity,

Share Capital

Paid-up-capital represents total amount contributed by the sharcholders and bonus shares issued by the company o the ordinary

shareholders, Incremental costs direetly anributable 1o the issue of ordinary shares are recognised as expenses as and when incurred.

Holders of erdinary shares are entitled 1o receive dividends as declared from lime o time and are entitled 10 vote at sharcholders'

meetings, In the event ol a winding up of the company, ordinary shareholders rank after all other sharcholders. Creditors are fully entitled

1o any proceeds of liguidation before all sharcholders,

Employee Benefit Schemes

The company maintains both defined contribution plan and defined benefit plan for its cligible permanent employees.

Defined Contribution Plan

A delined contribution plan is a post-employment benefit plan under which the company pays lixed contributions into a separate fund
and will have no legal or constructive abligation to pay further amount, The campany maintaing the Provident Fund for all permanent
employees at which both the company and employees contribute @ 7% of basic salary. The Employees’ Provident Fund is considered as
defined contribution plan as it meets the recagnition criterta specificd for this purpose in [1AS-19.

Obligation for contribution to defined contribution plan is recognised as provident fund (PF) contribution expenses in profit or loss in the
year during which services are rendered by employees, Advance against PF is recognised as an asset to the extent that a cash refund or a
reduction in future payments is available.
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Defined Benefit Plan

Waorkers' Profit Participation and Welfare Funds

The company also recognises a provision for Workers' Profit Participation and Wellure Funds @ 5% of net profit before tax
accordance with the provision of Section 234 (Kha), Chapter 15 of Bangladesh Labour Law 2006,

in

Income Tax Expenses

Income tax expenses comprise current tax and deferred tax, Current tax and deferred tax are recognised in profit or loss except to the
extenl that it relates to items recognised directly in equity or in other comprehensive income.

Current Tax

Current tax is the expected tax payable or reccivable on the taxable income or loss for the year, using rates enacted or substantially
enacted al the reporting date and any adjustment 1o tax payable in respect of previous years.

Deferred Tax

Mreferred tux is recognised i compliance with TAS 12: Income taxes, providing for temporary differences between the carrying amount of
assets and habilines o financial reporting purposes and amount used for taxation purposes. Deferred tax is measured at the tax rates that
are expected 10 be applied to the temporary dilferences when they reverse, based on the laws that have been enacted or substantively
enacted ar the reporting date, Deferred tax assets and liabilities are offset il there is a legally enforeeable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the authority on the same taxable entity.

A deferred 1ax asset is recognised to the extent that it is probable that future taxable profits will be available against which the deductible
temparary dilferences can be utilised, Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related 1ax benefit will be realised.

Deferred tax on revaluation surplus of land and land development has not been recognised in the financial statements on the ground that
ration of sale of land are generally borne by the buyer. Hence, possibility of

income Lax payable at source an capital gain during reg
having any income ax mplicatons on land 15 very remolte.

ns and Contingencics

A provision is recognised in the Statement of Financial Position when the company has a legal or contractual obligation as a result of a
past event. it is prohuble that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made
of the amount of the obligation. Conlingencies arising from claims, litigations, assessments, (ine, penalties ete. are recorded when it is
probable that a lability has been incurred and the amount can be reasonably estimated. Contingent assets are not recognised,

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Revenue comprises sale of rooms, foods, beverages
and allied services relating to hotel operations, Revenue is recognised upon rendering of the service, provided pervasive evidence of an
arrangement exists, Larifl / rates are fixed or are delerminable and collectability is reasonably certain. Revenue recognised is net of
indirect laxes. returns and discounts,

Revenue from rendering services shall be recognized in compliance with the requirements of 1IFRS 13 "Revenue from Contract with
Customers™,

Non operating income meludes gain / (loss) on sale of non-current assets and miscellaneous receipts. Non operating income is recognised
as revenue income as and when realised.

Other Income and Expenses

Other Income

Interest incame on Fixed Deposit Receipts (FOR) and Short Term Deposits (STD) account has recognised when received or acerued on a
time basis by relerence 1o the principal cwistanding at the effective interest applicahle.

Finance Expenses

[nterest expenses ¢ ated 1o sequisition/construction of assets, inecurred duning the year are charged to Statement of Profit

CplExpens
or Loss and Other Comprehensive Ineome on acerunl basis,

Interest incomer/expenses on amount due twidue from inter companies, it any, has been recognised periodically.

Borrowing Costs

Interest and other costs incurred by the company in connection with the borrowing of funds are recognised as expense in the year in

which they are incurred, unless such borrowing cost relates to acquisition / construction of assets in progress that are capitalized as per
IAS 23 "Borrowing Costs”, Borrowing cost incwred against loan for BMRE project has been capitalised under effective interest rate

Foreign Currency Transactions

Transactions in foreign currencies are translated tw the functional currency (BDT) at exchange rates at the dates of transactions.
Maonclary assets and liabilities denominated in foreign currencies at reporting date are re-translated into Bangladesh Taka at the exchange
rates ruling at the reporting date, Non-monetary assets and liabilitics denominated in foreign currencies, stated at historical cost, are
transluted into Bangladesh Tuka at the exchange rate ruling at the date of transaction. Foreign exchange differences arising on teanslation
are recognised in profil or loss,



share (EPS)
The company caleulstes its earnings per share in accordance with International Accounting Standard 1AS-33 “Eamings per Share” which
has been reported on the face of Statement of Profit or Loss and Other Comprehensive Income.

319 Earnines I'er

This represents profit for the year atiributable to ordinary sharcholders. As there is no preference dividend, non-cantrolling interest or
extra ordinary items. the net profit after tax for the year has been considered fully attributable to the ordinary shareholders,

3.19.01 Basic Earnings Per Share

This has been caleulated by dividing the basic eamings by the weighted average number of erdinary shares outstanding during the year.
3.19.02  Diluted Earnings Per Share:
Diluted earnings per share is required o be caleulated for the year when scope for dilution exists.
320 Measurement of Fair Values
When measuring the Tair value off an asset or linbility, the entity uses market observable data as far as possible. Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.
Level |: Cuoted prices (unadjusted) in active markets for identical assets and liabilities.

Level 2; Inputs other than quoted prices included in Level | that are observable for the assel or liability, cither directly (i.e. as

Lewvel 3: Inputs [or the asset or liability that are not based on observable market data.

I1'the inputs used to measure the fair value of an asset or liability might be categorised in different levels of the fair value hierarchy as the
lowest level input that is significant to the entire measurement.

Property, plant and equipment

The fuir value of land and land development of property, plant and equipment has been determined based on Net Realisable Value
Methud! Market Value Method depending on the nature and corresponding circumstances.

Equity and debt securities

Fair values of tradable equity and debt securities are determined by reference to their quoted closing price in active market at the
reparting date which are categorised under 'Level ' of the fair value hicrarchy.

311 Events After the Reporting Period

Events after the reporting period that provide additional information about the company's position at the date of Statement of Financial
Pasition or those that indicate the going concern assumption is not appropriate are reflected in the Financial Statements. Events after the
reporting period that are not adjusting events are disclosed in the notes when material.

322 Restatement
The financial statements have been restated for the effect of certain adjustments for the adopted of IFRS-16 in this year (refer to Note-
5,16,24)

323 Finunce Cost
Finance Cost mainly increased due to increse of short term borrowings.



4.00 PROPERTY, PLANT AND EQUIPMENT

31-Mar-2022
Taka

30-Jun-2021
Taka

Details of Property, Plant & Equipment and Depreciation as on 31 March 2022 are shown in notes 4.01

& 4.02.

A. Cost with revaluation

Opening Balance

Add: Addition during the year

Add: Increase due to Revaluation

Less: Deletion during the year

Less: Revaluation Adjusted during the year

Closing Balance

B. Accumulated Depreciation

Opening Balance

Add: Depreciation for the year

Less : Adjustments during the year

Less : Adjustment for disposals during the year

Closing Balance

Written Down Value (WDV) [A-B|

3,103,701,688

3,034,040,014

4,855,410 71,860,186
3,108,557,098 3,105,900,200
(720,000) (2,198,512)
3,107,837,098 3,103,701,688
587,371,827 556,233,712
24,849,633 33,079,841
612,221,460 589,313,553
(73.917) (1,941,726)
612,147,543 587,371,827
2,495,689,555 2,516,329,861




T¥8°6L0°EE £E0°6F8'HT
0LFT0T9 90€'659°F
1LE°LL8'9T LTE061°0T

00°LZ
109

Sa5UAAXI 2ARNSILILPY
$3[ES JO 1507)

T0) PATEJIO[E UONEAAdS(]

puET] puE puE]

$55°689°S6F"T OF9°60L'6T 0L0°9€9°ZS OF0'SLO'BT 9L7°98E"01T 078'99<"LE SOS'059°619 861°569°LZS'T TT0T YMEBN [ € IB SE DUR[EY
198762 91IS'T 75£°569°0¢ 9P 619°PS PESLFL0T SFY°LII9IT COTRLO'SE 086'€80°87Y 869°L89LTS T 1Z0T aunp g Je sy
JUNOWIE DUTALIE )
EPSLPITIY PTODEL 6L COTFIS' T LRD'9SH 61 TT9°SSE0ST ISL'RT10S 9] TI6°L0T - TIOT YMRY [£ )0 SE 22UR|EY
(L16°cL) = ] (VAT 1A = - - - 1R3A Junnp sjesodsip 0 wswsnlpy
CEQGPR'YT 000°FEL'T 95CFI0'T SOP9THEI S60°SLE 6 6LT'SER’] 8619876 - 1ead 211 Joy pasiey)
- %t %8 %01 %BOI-%E % % = Ny voneRIIda
LTRTILE LSS PT0'96S"]E LY 6vS Tl 665°€01°81 LTS 088°0FT LS098 8SH 1SS 'R61 - LZ0T AIng () uo s asugjeq
LTS ILELES L0965 8E LF96rs'TY 665°£01'81 LTS 088°0FT LLE'069°8F 8BS 1SS 861 = [T0T 2ung gg 12 se aauvjeqy
(9L 106" 1) - - 0L 1P6 1) - - - 1eak a1 Sunnp sesodsip to) uaunsnipy
IPR6LO'EE 995" +09°[ LAR'COR'T TOECS1'L ¥PTTC96° 11 0T6'9L6'1 TrRILST & 1eak Ayl J0j podiey)
= %S %S %01 Y01-%S s %L - JYy woupIIALdacy
TILEET'9ee 85 166'0¢ OSLEPL 6L CEOHERLL £0E°C16'8TE TE9°CILor 919°6L6'C8] Z 0TOT AI0[ 1 uo se 2duejeg
uonEwRIIdop pnemmunidy
860°LESLOT'E PO 6EF 69 ELTONT L6 £EPIESTLE 868°11L°09¢% 1LS'569"LE 19€°€95°L78 861°569°LTS 1 TTOT Y21y 1§ e Se duejey
(000°0TL) - - (000 0zL) E B - - 1024 31 BuLnp sjuALs sodsi]
OIPeCyy R8I 081°1€ # ETLEILE 96L"9Z £TOLTO 00s°L 1234 diy) S Hppy
489°10L°€01°¢ QLE 6T 69 CHOE91°LA SLI'86G'9SE SLL899°L8 P CEY9TR RO9'LSOLTET LZOT ANF [ uo se surjeg
889 T0L E01°E 9LE'L6T6Y £60°691°L6 SLI'B66'9SH SLL'R99LY 8EF'SEY' 98 R60°LRO° LTS [ZT0Z 2unr (f 16 5B 2duR|RYg
(ZIs%61'0) - - - = - - 1ead aup Sunmp swaunsnipy sjesodsic]
IRI098" 1L STL'FS 0Lkl - SEFRFLTIS nIe9Is £E6'659A] 000041 ]} TuLmp suoppy
FIOOPOPER'T 1€9°9¢T SPEFCILG SEYORE (O LTL 6P S0P SOFTEE9Y SR 6LG S69°L1SL TS 0Z0T Anf 10 uo se AduRpEg
EeL [ eyl [ ®rEL [oowel ]| BYEL | Be] I[ eE L | [ e _
: : saamxy| pue || - s9pmas || sduenpddy pue SILIAUTYIC ] suipjmg Juaurdoaaacy bk LB EELE |
: 1#101 aanjuanyg . A0)0[N .EuEn_.._um—: mv_._.w.«..:a._t 2101 B pi S

ENE ] Ul JUROWY

|apow pa

1eaaa 36 - Juswdinba pue yued *Aaadoay




EIL'SLT'LOT'T 0F9°60L°67 0L0°9£9°7S 9+0°SLO'8I 9LT9SE' 01T 078°995°LE S05059°619 95E 187662 TT0T YIIEN 1£IE Sk duejeyd
610°916°L8T | TSE°669°0€ 9PF 619°FS PESLPT0T 8PYLII9IT €0T'BLOBE 086°EB0°8ZY 9S8 LT 66T 1Z0Z 2ung ggie sy
JUnNOwWeE sULALIET)
EPSLPT'TIY FZ0'0EL 6E 0T PIS' P L8O9SH'6I TTY'SSE0ST [SL'RTI'0S 9S8°TI6°L0T = TTOT Y2IeA [€ I se ddue|eg
(L16°CL) - - (L16°cL) - - - - 123k Suunp sjesodsip 10 waunsnipy.
€E9°6F8FT 000 P11 9¢SyI10°T COF'9TH'l SO0'SLY'6 6LIREY | 86L°198°6 by 1824 Ay 10} pasiey)
- Yok s %01 Yol I-"0S Yo S %t - Yy wouvisda
LTS 1LELBS PTO96S ]E LY 6VETY 665 E01'81 LTE'088°0FT LS 0698 REF 1S8R F 1Z0T AT 10 uo ST 2ouRjRg
LTIBTLELSS ¥T0°965 8E LPY'6PS T 665" €081 LTS 088°0%T TL5'069°8F 8SH 155861 = 1Z0Z 3unf Of Je s& oueey
(9ZL°1%76'1) - - 9TL176°1) - - ] - 1Bak oy Suunp sjesodsip 10 Juaunsnipy
IPR6LO'EE 995 +09°1 L6S'COR'T TOECSIT PCT 9611 0T6'9L6" TPRILETI - Ieak oy 1of pasimy )
= s S M % 01-%% YaS Yl = a0y wonvdag
TIL'EET95¢ 8SP166'9¢ 0SLErL 6t LE6'688°L] £0€°€16'8CT FAS R PACT 919°6L6'581 = 0T0T AIMf 1) vo se aouRRy
HONEDAIMP pNEMIINIDY
9STETF 6L8'] FOY6EF 69 €LT'00T°L6 ECITIES'LE S68°T1L09¢F [LS'669°L8 19€°€95°LT8 9SE" 18T 661 TT0T WMIEY [§ 1E Se doue[eyq
(000°0zL) = - (000 0zL) - = 5 - A 2y FuLnp seunsn(py siesodsic
Ol sss'y 88T 8P 081°1¢ < CTLEILE 96L°9¢ 005°L 1eak a1f) TULINP SUOIIPPY
OP8LBTCLY'] 9L 16T 69 La0'691°L6 4 B Rt SLI'B6G'9SY SLL'RGYLY 9CRCLT 66T 1202 AInp 10 uo se aduejey
PR LBT'SLR | 9LE 16T 60 £60'691°L6 EEIIST'RE SLI'R66'9SH SLL'BY9"LY 9S8 CLT 66T [Z0T 2uUny (g 18 s& uw|eg
(ZI1S'861'T) - - (Z16'361°7) - - - 1Bk a1 Bumnp sjusunsnipy siesodsic]
981098 1L CTLPS 0SL' 71 g StEeFIIS 0I£'918 000°0L1 183K 211 TuLInp sUONIppY
TLI'9TY'SOR' 159°9¢T°6Y EPEFSILE o N LTL6FR'SOF SOPTER98 9¢8°C01°66T OTOT AI0f 10 uo se 2oueieg
15001y
EYe) L2 LA EXE], L2 LA o Eqel L2 LA LA ¢ BjeL
. . i juawrdoppaa JRIMLIE]
. HONEI033( || S4TIX1y puE SIIYIA e _n_n.ﬁ PUE || SILIBUNYIRIA] suppng i o
- j N0 Anfiiemg 10J0J _E_.,.E___&m puE juelq 120H E_H Em:

BME L uljunoury

[apoi 3500 3 - Judwdmba pue Juepd *Ap1adoag

wy



5.00

5.01

Right of use assets

A.Cost

Opening Balance
Add: Addition during the year

Less: Deletion during the year
Closing Balance

B. Accumulated Depreciation
Opening Balance

Prior year Adjustment
Adjusted Opening Balance
Add: Depreciation lor the year

Less : Adjustments during the year
Closing Balance

Written Down Value (WDV) |A-B)

The Make-up

Right of use assets

Cost

Additions
Disposals/transfers

Balance at 31 March 2022

Balance at 30 June 2021

Accumulated depreciation/ Amortization

Balance at 01 July 2021

Depreciation/Amortization for the period

Adjustment for disposals/transfers
Balance at 31 March 2022
Carrying amounts

Balance as on 31 March 2022
Balance as on 30 June 2021

31-Mar-2022 30-Jun-2021
Taka Taka
90,502,051 90,502,051
90,502,051 90,502,051
90,502,051 90,502,051

14,623,453

11,124,917

14,623,453 11,124,917
2,210,058 3,498,536
16,833,511 14,623,453
16,833,511 14,623,453
73,668,540 75,878,598
Land
Lease from Total
(BWDB) Lease from (CPA)
2,099,800 88,402,251 90,502,051
2,099,800 88.402,251 90,502,051
2,099 800 88,402,251 90,502,051

2,099,800

12,523,654

14,623.454

- 2,210,058 2,210,058
2,099,800 14,733,712 16,833,512
- 73,608,539 73,668,539
551,794 78,825,340 79,377,134




6.00

6.01

7.00

.01

8.00

a4

9.00

Capital Work in Progress
Opening balance

Add: Additian during the year
capitalized during the year
Closing balance

Details of capital work-in -progress

31-Mar-2022
Taka

30-Jun-2021
Taka

671,112,034

47,154,680

615,911,576

74,856,411
{19,655,953)

718,266,714

671,112,034

Particulars Opening Additions 3:?:;“;'3?:1 Balanee as on Balance as on
Balance during the year Vear 31 March 2022 30 June 2021
A.Peninsula Ajrport Garden:
Civil Works 399,676,862 22,047,358 - 621,724,220 599,676,862
Lift and Generator 712,808 25.000 - 737,808 712,808
Machineries and Equipment | 1,640418 6,944,552 - 18,584,970 11,640,418
Interior Decoration 9,669,367 11,418,000 - 21,088,367 9,669,367
Parking 15,187,008 - - 15,187,008 15,187,008
Sub-total 636,886,463 40,435,910 - 677,322.373 636,886,463
B.Existing Hotel Renovation
Interior Decoration [[ 34225571 | 6,718,770 5 40,944 341 34,225,571
Sub-total [ 34225571 ] 6,718,770 P 40,944,341 34,225,571
Grand Total (A+B) 1 671112,03a [ 47,154,680 - I 718266714 ][ 671,112,034
‘ Note(s) ” 31-Mar-2022 H 30-Jun-2021
Taka Taka
Intangible assets
Software (ERP Tally) 7.0 - -
Hotel Management Software 7.01 403,119 644,979
403,119 644,979
Itangible assets schedule
Software || Hatel || 3t-Mar-z022 || 30-Jun-2021
) Managemen
(ERETai Software Taka Taka
Opening balance 100,000 3471560 31.571.,560 3.571.560
Add: Addition durnng the year - - - -
Closing balance 100,000 3,471,560 3,571,560 3,571,560
Accumulated amortisation
Opening hulance 100,000 2,826,581 2,926,581 2,594,162
Add: Charged during the vear - 241,800 241,860 332419
Closing balance 100,000 3,068,441 3,168,441 2,926,581
Carrying amount - 403,119 403,119 644,979
Investments
Investments in non-tradable shares at cost-note 8,01 6,125,000 6,125,000
6,125,000 6,125,000
Investments in non=tradable shares at cost-note 8.01
Quantity
Linka Banela Securities Linited T3.370 3,750,000 3,750,000
Energy Prima Limited 23,000 2,375,000 2.375.000
6,125,000 6,125,000
Inventories
Food-note 9,01 19,268,177 6,262,575
House keeping materials-note 9.02 10,322,116 6,660,685
Printing and stationeries-nate 9.03 2,174,024 1,870,662
Beverage - note 9.04 20,917,017 14,613,040
Stares and spares 1,904,083 2,923,183
54,585.417 32,330,145




.02

9,03

04

10.00

{IX]]

1100

12.01

12,01

12.01.01

Food

Opening balance

Add: Purchased during the year
Available for consumption
Less: Consumed during the year
Closing halance

House Keeping materials
Opening balance

Adid: Purchased during the year
Available for consumption
Less: Consumed during the year
Closing balance

Printing and stationeries
Opening halance

Add: Purchased during the vear
Available for consumption

Less: Consumed during the year
Closing halance

Beverage

Opening balance

Add: Purchased during the year
Available lor consumption
Consumed during the year

Closing balance

Accounts receivable
Opening Bulance

Add: Addition during the year
Less: Realised during the year

Less:
Closing Balance

Bad debt expenses

Ageing of accounts receivable
Dues within 6 Months
Duies over 6 months

Interest receivable
Interest receivable on Fixed Deposits Receipts (FDR)

Advances, deposits and prepayments
Advances -note [2.01

Deposits- note 12,02
Prepayments-note 12.03

Advances

Advance income tax - note 12,0101
Advance o suppliers

Lankabangla securities Limited

1CB Securities Trading Company Limited
Advimee for Supplementary Duty

VAT current account

Advance against salary

LAC in Transit

Advanes income tax

Opening balance

Add: Pudfdeducted during the vear
Less: Adjusted during the year
Closing balance

31-Mar-2022 30-Jun-2021
Taka “Taka
#,262,573 18,321,177
51,704,883 43,221,521
57,967,458 61,542,698
{35.699.281) (53,280,123)
19,268,177 6,262,575
6,660,685 6,384,910
10,644,342 5,914,393
17,305,027 12,299,303
(6,982,911) (5,638,618)
10,322,116 6,660,685
1,870,662 1,765,236
841,174 573,593
2,711,836 2,340,831
(537.812) {470,169}
2,174,024 1,870,662
14,613,040 18,002,564
10,638,288 -
25,251,328 18,002,564
(4,334311) (3,389,524)
20,917,017 14,613,040
35,335,180 42,366,406
90,508,986 06,987,547
(74.122.806) (103,551,243)
- (467,530}
51,721,360 35,335,180
45,135,661 28,749 481
6,585,699 6,085,699
$1.721.360 34,835,180
7,742,719 5,607,146
T.742.719 5,607,146
224,357,144 189,122,068
12,102,655 12,102,654
2,238,030 4,293,030
238,697,829 205,517,752
95,210,847 90,556,582
123,635,188 95,845,992
1,561 43,061
1,908 14,381
68,480 68,480
1 840,317 1,840,317
990,546 728,324
2,608,297 24,931
224,357,144 189,122,068
90,556,582 91,126,140
4,654,265 9,925,948
- (10,495,506)
95,210,847 556,582




12.03

13.00

13.02

13.02.0

13.02.0

14.00

.

31-Mar-2022 ” 30-Jun-2021

Taka Taka
Depuosits
Bangladesh Telecommunications Company Limited 140,000 140,000
Karnaphuli Gas Distribution Campany Limited 1,445,212 1,445,212
Bangladesh Power Develapment Board 285,000 285,000
House rent deposit 89,000 89,000
Rainbow CNG service station 25,000 25,000
Chittagong Port Authorily 5.000,000 5,000,000
Bangladesh Water Development Board 4,986,225 4,986,225
Shah Amanat International Airpon 52218 52,217
Chittagong WaASA 80,000 80,000

12,102,655 12,102,654
Prepayments
Brepaid insurance 634,905 1,834,905
Prepaid Expense -
Prepaid rent 1CPAY 1,603,125 2,458,125

2,238,030 4,293,030

The directors consider that all the above advances and depaosits are either adjustable or recoverable in cash or in kind and for that

no provision against them are required at this stage.

Short term investments

Investment in Fixed Deposit Receipts (FDR)-note 13.0] 1,984,800 1,885,958
Investment in tradable securntios al fair value - note 13,02 90,219,153 53,829,110
92,203,953 55,715,068
Investment in Fixed Deposit Receipts (FDR)
Name of banks Purpose Tenure Rate of interest
AB Bank Limited Investment |2 Months 6.00% 1,984,800 1,885,958
1.084.800 1,885,958
Investment in tradable sccurities at (air value
Opening balance 53,829,110 47,525,504
Purchase ol wradable securities 441,067 470 7,332,097
c al tradahle securities (440,915.291) (7,278.043)
o sabes during the year 33,066,620 1,500,175
Net purchase during the year 33,218,799 1,554,229
Add/(less): Changes in fair value of radable securities -note 13.02.01 3,171,244 4,749,377
Closing balance 90,219,153 53.829.110
Fair value of tradable securities
[ 31 March 2022 [ 30-sun-2021
Particulars Increase/
/
Quantity ;_Purc_hasc (Decrease) Fair value Fair value
(Sales) H i
in Fair value
ACT Limited 23,762 (6,266,039) - - 6,266,039
Fas Finance Limited 157,500 (1,023,750} - - 1,023,750
S58Steel 190,000 (3,781,000} - - 3,781,000
Rangpur Foundry Limited 329263 (41 816,40 - - 41,816,401
Usnique Hotel & Resort Limited 23,200 (941,920 - - 941,920
Padma Life Insurance Co. Lid 1,769,003 87,047,900 3,171,244 90,219,153 -
[ 33218799 | 3171244 | 90,219,153 || 53,829,110
31 March 2022
Particuls ; : Tl |
articulars Quantity | Purchase/ Fair Safes “ Profit/ (Loss)
value :
ACT Limited 231,762 6,266,030 7,132,504 866,463
Fas Finance Limued 57,500 1,023,750 1,048,789 623,039
S8Steel 160,000 3.781.000 4,152,678 371678
Rangpur Foundry Limited 329,263 41,816,401 61,002,920 19,186,519
Unigue Hotel & Resort Limited 23,200 041,920 1,105,633 163,713
IFIC 303,000 4,129,042 4687107 558,065
1313 Tha 166,000 4,634,900 4,587,206 252306
SPCL 600,000 61, 180,000 70611154 10,431,154
Padma Lile Insurance Co. Lud 4,299,447 215,280,517 215,673,030 392,522
PROGRESLIF 252,000 27044 892 27.947.642 902,750
MHSL 1,379,934 42,750,210 42,000,619 (683.591)
407,848,671 440,915,291 33,066,620

Invesiments in tradable securities have been classified as held for trading and changes in fair value of these tradable securities has

been charged 1o the statement of profit or loss and other comprehensive income.

Cash and cash equivalents

Cash in hand 430,866 371,769
Cash at banks - note 14.01 16,241,839 51,962,574
Fixed Deposil Receipts - note 14.02 488,742,127 500,742,127

505.414,832 553,276,470




14,01

14.02

15.00

Cash at banks

Name of the Banks

I

Branches

| I Account Type |

AB Bank Limited 4110-753162-000

AB Buank Limited 4 110-761221-430

AR Bank Limited 4110-776797-000

AB Bank Limited 41 10-776797-430

AB Bank Limited 41 10-753033-000

Bank Al-falah Limited 03700249

Brac Bank Limuted

Brac Bank Limited 02019912560-01

Dteh Bangls Bank Limited 102.110.33675
Eastern Bank Limited

Eastern Bank Limited 0013050813341
Eastern Bank Limited 0013060813352
Eastern Bank Limited 0013070813363
Eastern Bank Limited 001 360813331
Eastern Bank Limited 0051350196584
Mutual Trust Bank Limited 0009-0320001771
Prime Bank Limited 1341 1030000449

The City Bank Limited 1101238038001

The City Bank Limited

The Premier Bank Limited 012311 100008242
The Premier Bank Limited 012313 100000647
United Commereial Bank Limited 0023 13200000490
United Commercial Bank Limited

United Commereial Bank Limited 0635 13010000053

Fixed Deposits Receipts (FDR)

CDA Avenue
CDA Avenue
CDA Avenue
CDA Avenue
CDA Avenue
Agrabad
Kazir Dhewri
Kazir Dhewri
Agrabad
Aprabad
Aprabad
Aprabad
Agrabad
Aprabad
(R Nizam Road
CDA Avenue
OLR Nizam Road
O.R Nizam Road
CLR Nizam Road
(LR Nizam Road
(LR MNizam Road
Jubilee Road

Kamal Bazar

cD

SND

Cch

SND

CD

MPA
Credit Card

cD

CD
Credit Card

FCY

FCY

FCY

HPA

ETD

SND

cD

cD
Credit Card

(8p]

D
SND
Credit Card
SND

31-Mar-2022

30-Jun-2021

Taka _ Taka
922,660 TIB,085
82,864 77,661
40 683
1,787,055 1,401,689
239,753 243,213
- 3,490,007
53.208 4,170
377.188 168,826
62,943 62,943
171,341 23,369
- 202,937
. 32,711
. 5,718
1,425,320 27,300,920
583,457 863,956
- 2,159,716
3,997 4,342
1,551,487 531,736
247,910 131,265
(388,830) 40,752
2,150,327 9,598,396
7,054,384 618,534
243,484 290,083
4,664,242 3,970,860
16,241,839 51,962,574

Name of banks irpose

 Teoure H :

The Premicr Bank Limited Investiment

Share capital
Authorised capital:
300,000,000 Ordinary Shares of Tk, |0 each

ssued, Subseribed and Paid-up capital;
I d, Sul bed and Paid-up capital

3 months

250,000 Ordinary Shares of Tk. 10 each as at 25 July 2002
9,000,000 Ordinary Shares of Tk. 10 each as at 20 June 2010
23,125,000 Ondinary Shares of Tk. 10 each as at 10 October 201 |
12,950,000 Ordinary Shares of Tk. 10 cach as at 31 December 2011
12,691.000 Ordinary Shares of Tk.10 each as at 31 JTanuary 2013
S5.000.000 Ordinary Shaves of Tk 10 cach as al 30 April 2014

3,050,800 Ordinary Shares of Th. 10 cach as al 08 December 2005
HE,066.800 Ordinary Shares of Tk 10 each

4.00% to 6.00%

488,742,127

500,742,127

488.742.127 500,742,127
3,000,000,000 3,000,000,000
2,500,000 2,500,000
40,000,000 90,000,000
231,250,000 231,250,000
129,500,000 129,500,000
126,910,000 126,910,000
550,000,000 550,000,000
36,508,000 56,508,000
1,186,668,000 1,186,668,000




31-Mar-2022 30-Jun-202%
Taka Taka
15.01  Classification of shares by holding
by number of shares No. of Holders ” Na. of Shares || Holding (%o} |
Less than 500 10,559 1,895,589 1.60%,
From SO0 1 3000 1.736 3,105,443 2.62%
From 5,001 w 10,000 276 2,092 434 1.76%
From 10,001 to 20,000 223 3,306,775 2.79%
From 20,001 to 30,000 106 2,712,157 2.29%
From 30,001 o 40,000 38 1,330,822 1.12%
From 40,001 1o 50,000 27 1,270,881 1.07%
From 30,007 to 100,000 33 4,264,947 3.59%
Fram 100,001 o |,000,000 47 13,615,902 11.47%
Fram | (00001 1w above 22 R3.071,830 7L
13,089 118,666,800 100%
1302 Sharchelding position
31-Mar-2022 || 30-Jun-2021
Name of shareholders Percentage of Number of Percentage of Number of -
holding shares “ holding shares
Mr. Musiafa Tahseen Arshad 12.32% 14,620,032 12.32% 14,620,032
Mrs. Bilkis Arshad 7.70% 9,137,520 7.70% 9,137,520
Engineer Maosharraf Hossain 7.44%, 8,833,016 7.30% 8,660,016
Mrs. Ayesha Sultana 3.05% 5,090,344 4.95% 5,873,344
Mr. Mustala Tahir Arshad 4.62% 5,482,512 0.00% -
M. Mahboob Ur Rabiman 3.10% 3,675,840 3.10%, 3,675,840
Mrs, Mirka Rahman 2.57% 3,045,840 2.57% 3,045,840
Mr. Amimur Rahman 2.57% 3,043 840 2.57% 3,045,840
Investment Corporation of Bangladesh 4.46% 3,206,384 543% 6,449 447
Cieneral Sharcholders S0.16% 549,539,472 34.06% 64,158,921
100% 118,666,800 100% 118,666,800
31-Mar-2022 -30-Jun-2021
16.00 Hetained earnings Taka Taka
Opening balance 126,766,026 196,686,340
Priar vear adjustimen) for adaption of 1FRS- 16:Lease — £
Adjusted Opening Balance 126,746,026 196,686,340
Add: Net profit afler Lax tor the year 85516417 48,746,486
Less: Dividend pad (1 18,666.800) (118,666,800)
93,615,643 126,766,026
1700 Revaluation surplus 1,228,413,842 1,228,413,842
17.01  Revaluation of company's assets were carried oul by, an independent valuer, Syful Shamsul Alam & Co., Chartered Accountants,
following Estimated Net Realisable Value Method of Valuation based on the nature of the assets as on 30 April 2011 and
submmitted their report on 23 June 201 1. Revaluation surplus has been credited to Revaluation Surplus Account and treated as per
tAS and IFRS and ather applicable laws, regulations and guidelings.
The board of directors agreed to discard the revaluation surplus of all assets except Land & Land Development in a board mesting
held on 05 August 2012 and instructed the management to consider the proper accounting policies for it.
18.00  Deferred tax liabilities

Preferved tax lability has been caleulted below al the applicable s rate on the difference between the carrying value of property,
plant and equipment and itangible asscis as per financial statements and tax written down value and financial position method for
investment in radable securities, !

Opening balanee 47,384,315 41,232,339
Adid: Provision made during the vear 7,157,591 6,351,978
Clusing balance 54,741,906 47,584,315




18.01

Reconciliation of deferred tax liabilities! (assets)

Frechold Assets
Property, plant and
equipment {except land)
Intangible assets

Investment in tradable securities

Leaschold Assets
Right of use (Assets)

Total deferred tax liabilities

Frechold Assets
Property, plant and
Intangible assets

Investment in tradable securities

Leaschold Assets
Right of use (Asscis)

Total delerred rax liabilities

As at 31 March 2022

Taxable/ e
Carrying Lok , (Deductible) Deferred tax
amount bt Faxaate temporary Liabilities/ (Assets)
difference i1
[  Taka |[  Taka || Percentage|| Taka i Taka |
967,994,357 757,329,728 22.5% 210,664,629 47,399,541
403,119 15,583 22.5% 387,536 87,196
90,219,153 53,829,110 15% 36,390,043 5,458,506
[ 7.985,170]| - 225w | 7,985,170 | | 1,796,663 |
54,741,906
As at 30 June 2021
Taxable/ =
Carrying ! 5 - (Deductible). - Deferred tax
amount Yoz base Taxrate temporary Liabilities/ (Assets)
difference e E
' Taka l| Taka || Percentagc” Taka | | Taka |
988,642,163 786,555,690 22.50% 202,086,473 45,469,456
644,979 20,777 22.50% 624,202 140,445
53,820,110 47,525,504 15.00% 6,303,606 945,541
[ 1127770 || 6555000 | 22.50% || 4,572,770 || 1,028,873 |

7 -ssasj I3

31-Mar-2022 30-Jun-2021
Taka Taka
19.00 Accounts payable
Opening balance 52,558,902 61,616,994
Add: Addition during the year 215,088,386 290,439,578
Less: Paid during the year (218,375,058) {299,497,670)
Closing balance 49,272,230 52,558.902
20.00 Short term borrowings
Cash credit (Hypo) and overdraft-note 20.01 463,557,234 358,640,598
463,557,234 358,640,598
20,01 Borrowings against CC (Hypo) and overdraft
Name of the Banks || Branches |[  Types |
IFIC Bank Limited Agrabad oD 76,009,698 238,581
The Premier Bank Limited - 1250.R Nizam Road oD 141,319,309 91,057,657
The Premier Bank Limited - 1390.R Nizam Road on 244,982,948 267,344,360
Dhaka Bank securities Limited Margin Loan 15,415 -
Brac EPL securinies Limited Margin Loan 1,229,864 -
463,557,234 358,640,598
21.00  Provision for income tax
Opening balance 7,258,256 9,827,814
Provided during the year
Against current year 17,024,834 7,925,948
Against previous year (8,507,188) -
8,517,646 7,925,948
8,517,646 7,925,948
Less: Paid/adjusted during the year - 10,495,506
Closing balance 15,775,902 7,258,256




21.01 Computation of Income & Tax Liability thereon

Net profit before Income Tax as per Audited Financial Statements

Less:

Add:

Add:

Less:

Less:

a)

b)

Items for separate consideration

Dividend income (Gross)

Other income

Unrealized profit/{loss) on tradable shares

Gain (loss) on sale of tradable securities

Gain (loss) on sale of property, plant and cquipiment
Fimance income

Accounting depreciation for separate consideration
Amoriaization cost
Interest expenses on lease liabilities

Other Inadmissible Allowances
Entertainment expenses added back for separate consideration
Provision for WPPF and WF

Allowable expenses

Tax depreciation w's 29 (1) (viii) of the ITO, 1984
Leasc payment

WPPF and WF paid

Business Income before separate consideration of Entertainment Expenses
Entertainment Allowance as per Sec. 30(0(i) & Rule 65 of ITO & ITR 1984
(Since there is no business income entertainment allowance will not be allowed)

Business Income for the current year
Revenue gain on sale of Non-current Assets
Dividend Income (Gross)

On gain sale of listed securitics (assumed, Cost = Sales) (33,066,620-21,041,102)

Finance income
Other Income
Taxable income

Tax Payable on Taxable Income: Rate Taxable Income
i gain sale of listed securities 0% 12,025,518
On Dividend Income (Gross) 20%% -

On Business & Other [ncome 22.5% 70,321,252

Tax payable as per calculation

Caleulation of minimum tax:

Tax pavable as per caleulation

As per section 82C (2) (h)

On Local Sales 1/S 52

On Interest Income on FDR U/S 53F
On Interest o STD account U/S 53F

As per section 82C (4) (a)

Gross sales

Dividend Income (Gross)

Gain {loss) on sale of tradable securitics

Gain (loss) on sale of property, plant and equipment
Finance income

Other mcome {Sale of wastage)

Proceeds from sale of non-current assets
Tax liability @ 0.60 on gross receipts

Therefore, tax liability, the higher of above three
Y. g

31-Mar-2022
Taka

101,191,654

(19,124,720)
(3,171,244)
(33,066,620)
176,083
(22,839,163)

(78,025,664)

23,165,990

24,849,633
2,451,918
5,775,112

56,242,653

643,643
5,325,877

5,969,520

62,212,173

30,361,647

3,317,074

33,678,721

18,533,452

28,533,452

(176,083)
12,025,518
22,839,163
19,124,720

82,346,770

1,202,552

15,822,282

17,024,834

17,024,834

2,322,681
2,331,584

4,654,265

223,907,217

33,066,620
(176,083)
22,839,163
19,124,720
470,000

299,231,637

1,795,390

17,024,834




22.00

23.00

24.00

26.00

26.01

31-Mar-2022 30-Jun-2021
Taka Taka
Unclaimed dividend
Opening balance 8,224,689 7,297,912
Add: 1PO refund 6,595,672 -
Add: Provision made during the year 118,666,800 118,666,800
Less: Deposit Lo Capital Market Stabilization Fund (12,425422) -
Less: Paid during the year (118,128,978) (117,740,023)
2,932,761 8,224,689
Capital
. Balance as on e L A Market
ey 01 July 2021 Froxisien Payment | ciabilization
Fund
IPCY refund - 6,593,672 - -
2013-2014 2,806,730 - 2,806,730 - 2,806,730
20014-2015 1,842 462 - - 1,842 462 - 1,842,462
2015-2016 732,249 - - 732,249 - 732,249
2006-2017 448309 - = 448,309 - 448,309
2017-2018 639,846 8,852 630,994 639,846
2018-2019 769,373 < 10,637 758,736 769,373
2019-2020 985,720 - 23,730 961,990 985,720
2020-2021 - | 18,666,800 118,085,759 581,041
8,224,689 118,666,800 118,128,978 12,425,422 2,932,761 8,224,689
Provision for WPPF and Welfare Fund
Opening Balance 3,317,074 1,893,675
Add: Provision made for the vear 5,325,877 3,317,074
8,642,951 5,210,749
Less: Paid during the vear 3,317,074 1,893,675
Closing Balance 5325877 3,317,074
Lease Liabilitics
Opening Balance 87,482,247 86,408,013
Add:Addition during the year (Intercst) 5,775,112 7,629,234
03,257,359 94,037,247
Less:Paid/Adjusted during the year - 6,555,000
Closing Balance 93,257,359 87,482,247
Non-current portion 86,303,187 80,528,075
Current portion 6,954,172 6,954,172
93,257,359 87,482,247
31-Mar-2022 31-Mar-2021
Revenue Taka Taka
Rooms 94,672,350 83,661,642
Food & beverages 126,662,953 130,615,480
Minor operating departments 2,405,000 3,964,791
Space Rent 166,914 1,071,397
223,907,217 221,313,310
Cost of sales
Cost ol sales -note 26,0 127,562,333 110,621,112
127,562,333 110,621,112
Cost of sales
Cost of materials 43,033,592 37,936,496
Complementary puest service 331,699 577,136
Depreciation - note 4 20,190,327 19,869,367
Function and amenities 263,208 407,048
House keeping expenses 6,982,910 6,746,844
Packet and packing materials 647,121 446,268
Purchased services 271,338 242919
Repair and maintenance 6,852,476 3,594,886
Salary, wages, bonus and benetits 31,376,649 25,428,814
Stalf uniform 1,600,126 100,006
Utility and fuel expenses 16,012,887 15,271,328
127,562,333 110,621,112




27.00

27.01

28.00

29.00

9.0

30,00

31-Mar-2022

31-Mar-2021

Taka Taka
Administrative expenses
Salaries and allowances 11,605,062 9,405,177
Dircctors' remuneration - note 27.0] 77,500 42,500
Annual general meeting expenses 418,120 748,516
Assaciation and membership fees 63,200 14,200
Audit fee 213,750 213,750
Conveyance expenses 117,485 142,328
Depreciation - note 4 4,659,306 4,585,239
Amortisation - note-5.01 and 7.0] 2,451,918 2.939.796
Lease expense (CPA) 855,000 -
Dhaka office expenses - =
Entertainment expenses 643,043 419,559
Fees and rencwals 418314 925,741
Insurance expenses 1,756,651 2,422 085
Legal fees and other professional charges 546,095 1,269,690
Medical expenses ~ -
Office expenses 255,971 369,017
Printing and stationery 537,812 573,505
Rating fee 70,000 200,000
Regulatory fees 1,286,668 587,334
Rent, rate and taxes 1,081,869 1,037,267
Repair and maintenance 595,868 312,599
StafT uniform 177,792 11,112
Telephone and communication 797,645 660,395
Tours und travel expenses 1,211,429 T48,303
Litility and fuel expenses 4,003,221 31,817,832
33,844,319 31,489,945
Directors’ remuneration
Details of Directors' remuneration paid during the period are as follows:
(As per Schedule X1, Past 11, Para 4 of Company Act 1994)
; Board Mecting Gross
Remuneration .
Directors' Name Relationship Fee Remuneration
Taka il Taka i Taka
Mr. Mahboaob Ur Rahman Chairman - 10,000 10,000
Mr. Mustafa Tahseen Arshad Managing Director - 10,000 10,000
Mrs, Avesha Sultana Executive Director - 10,000 10,000
Mr, Mustala Tahir Arshad Director - 7,500 7,500
Mrs. Bilkis Arshad Director - 10,000 10,000
[Dr. Sheikh Md. Shatiul Azam Independent Director - 10,000 10,000
D, Sultan Ahmed Independent Director = 10,000 10,000
Mr. Md. Abul Hossain Director - 10,000 10,000
- 77.500 77.500
31-Mar-2022 31-Mar-2021
Taka Taka
Selling and distribution expense
Advertisement 895,636 725,782
895,636 715,781
Finance costs
Interest an overdral 24 975,354 20,835,677
Foreign curreney exchange (gain)/loss - note 29.01 {1,029 (3,347)
Bank charges 2,363,625 2,199,000
Interest for adaption of new 1FRS-16:Lease 3,775,112 3,704,197
33,113,062 28,735,527
Foreign currency exchange (gain)/ loss
Unrealized loreign currency translation (gain)/ loss (1,029) (3.347)
(1,029) (3,347)
Finance incomge
Interest on fixed deposit receipts 22,252,213 30,451,532
Interest on bank deposits 586,950 330,176
21,839,163 30,781,708




3Ly

32.00

33.00
33.01

330z

34.00

.

S.00

Non-operating income / (loss)

Dividend income on tradable securitics

Sale of wastage

Gain (loss) on sale of tradable securities

Gain (loss) on sale of property, plant and equipment
Unrealized profit{loss) on tradable shares

Incame from Forfeiture Account of PF

Reconcilation of Net profit wih cash low from operating activites

31-Mar-2022

31-Mar-2021

{Motification No BSEC/CMRRED/2006-158/208/Admin /81 dated 20 June 2018)

Reference Note-5(e)

Profit before income tax

Depreciation charged

Amortization charged

{(iain (loss) on sale of tradable securities
Adjustment for adoption of new IFRS-16:Lease
Gain on sale of property, plant and equipment
Changes in fair value of tradable securities
Dividend income

Finance Cost

Interest income on bank deposits

[nterest income on Fixed Deposits Receipts (FDR)
{Increase) decrease in lnventory

[Increase) decrease in Accounts receivable

(Increase) decrease in Advances, Deposits and Pre-payments
Increase ! (decrease) in Accounts pavables
Increasc/{decrease) in provision of WPPF and WF

Earnings per share

Basic carnings per share (EPS)

Profit attributable to the ordinary shareholders

Weighted average number of shares outstanding during the year
Basic earnings per share (EPS)

Reason for significant deviation in Earning Per Share (EPS):

Taka Taka

- 990,882
19,124,720 446,095

33,066,620 -
(176,083) 543214
3,171,244 2,133,205
55,186,501 4,113,396
101,191,654 80,404,246
24 849 633 24,454,606
2451918 2,939,796

{33,066,620) -
176,083 (543,214)
(3.171,244) (2,133,208)
- (990,882)
33,113,062 28,735,527
(580,950) {330,178)
(22,252,213 (30,451,532)
(22,255,272) 6,877,826
(16,386,180) (38,148,422)
(28,525,812) (18,412,249)
(3,286,672) (6,696,239)
2,008,803 2,338,127
34,260,190 48,044,209
85,516,417 55,126,723
118,666,800 118,666,800
0.72 0.46

During this period Non operating income are increased Tk.51,073,105/- is compare with previous period .

Moreaver, current tax rate is also reduced to 22.50% from 25%. As a result EPS increased 56.52%

Net asset value per share (NAY)

Total Assets

Less: Liabilities

Met asset value (NAV)

Number of ordinary shares outstanding during the year
Net Asset Value (NAY) per share

Net Operating Cash Flow Per Share (NOCFPS)

Net operitting ¢ash flows (from statement of cash flows)
Number of ordinary shares outstanding during the year
Net Operating Cash Flow Per Share (NOCFPS)

31-Mar-2022 30-Jun-2021
Taka Taka
4,244,519,038 4,157,872,233
(684,863,269) (565,066,081)
3,559,635,769 3,592,806,152
118,666,800 118,666,800
30.00 30.28
31-Mar-2022 31-Mar-2021
Taka Taka
22,970,536 45,801,542
118,666,800 118,666,800
0.19 0.39

During the period cost of sales are increase by Tk. 16,941,221/~ is compare with previous period. As a result net

operating cash flow per share decreased significantly (NOCFPS)




36 RELATED PARTY TRANSACTIONS

In accordance with IAS-24 : Related Party Disclosures, key management personnel of the company are those persons
having the authority and responsibility for planning, directing and controlling the activities of the company, directly or

tevelivantla

31 March 2022 30 June 2021

Taka Taka

a) Key Management Personnel Compensation

Short term employee benefits 57,500 115,000
Post employment benefits - -

Other benefits - -

Termination Benefit - -

Share-based Payment - -

57,500 115,000 .

During the year ended 31 March 2022 | the company carried out a number of transactions with related party in the normal

course of business on "Arms Lenghth Basis'. The name of these related parties, nature of transactions and their total value

have been set in accordance with the provisions of IAS 24: Related party disclosures:

Make Up

Short Term Employee Benefits

Remunaration*® ) ,

Board meeting Fees 77,500 - 115,000
77,500 115,000

*Hon'ble Chairman, Managing Director & Executive Director has opted not to draw any remuneration during the year due
to Covid-19 Pandemic situation.

b) Transaction with Related Companies

Name of Party/Company Relation e ?f 3 harch 2022 o1 June-zqzl.
Transaction Taka Taka
Saveman Beach Resart Limirted Common Directorship | Revenue 5,484,007 4,777,976
Gesmin Limited Common Directorship | Expense (473,600) (473,600)
5,010,407 4,304,376
Managing Director Director Chairman

v Secretary Chief Financial Officer



36

RELATED PARTY TRANSACTIONS

In accordance with 1AS-24 : Related Party Disclosures, key management personnel of the company are those persons
having the authority and responsibility for planning, directing and controlling the activities of the company, directly or

tadieantle

31 March 2022 30 June 2021

Taka ‘Taka

a) Key Management Personnel Compensation
Short term employce benefits 57,500 115,000
Post employment benefits - =
Other benefits - -
Termination Benefit r =
Share-based Payment - -

57,500 115,000

During the year ended 31 March 2022 | the company carried out a number of transactions with related party in the normal
course of business on 'Arms Lenghth Basis'. The name of these related parties, nature of transactions and their total value
have been set in accordance with the provisions of [AS 24: Related party disclosures:

Make Up

Short Term Employee Benefits
Remunaration® = g
Board meeting Fees 77,500 - 115,000

77,500 115,000

*Hon'ble Chairman, Managing Director & Executive Director has opted not to draw any remuneration during the year due
to Covid-19 Pandemic situation.

b) Transaction with Related Companies

Name of Party/Company Relation bl ?f Sl ave 30 June2het
Transaction Taka Taka
Sayeman Beach Resort Limited Common Directorship | Revenue 5,484,007 4,777,976
Gesmin Limited Common Directorship | Expense (473,600) (473,600)
5,010,407 4,304,376
Al Shohd /M
Managing Director Director Chairman

iy Secretary Chief Financial Officer




